
 

 

Best Practices in KYC 
for Financial Institutions 

 
November 2012 

  



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           2 

Introduction 

Customer Identification–Regulatory Highlights 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           3 

Customer Identification–Best Practices 

 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           4 

 

 

 

Customer Due Diligence–Regulatory Highlights 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           5 

Customer Due Diligence–Best Practices 

Risk-based Approach–Regulatory Highlights 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           6 

Risk-based Approach–Best Practices 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           7 

Beneficial Ownership–Regulatory Highlights 

Beneficial Ownership–Best Practices 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           8 

Sanctions Lists, PEPs and Database Checks–Regulatory 
Highlights 



Best Practices in KYC 

Copyright 2012 © Alacra Inc.           9 
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19 FATF, op. cit. 
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